Hawaiian Princess

The good news is that the drapes have been
installed and we have received several positive

comments on them.

The painting of the building has begun and

should enhance it.

The board has also asked for bids on replacing
the carpeting in the bedrooms. Replacement of the

bathroom stools has been approved.

Time is approaching for anyone who is
interested in running for the board to contact
Trading Places International and request a

nomination form.
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e Turtle Beach Express is swimming to
the Hawaiian Princess website. In order to
save money for the association, the board
of directors has elected to discontinue
mailing the Turtle Beach Express to the
owners. Owners who do not have access to
a computer may still request that a copy of
the Turtle Beach Express be sent to them via
snail mail. You may contact Owner Services
at ownerservices@tradingplaces.com or
800-776-2541 ext. 100.

MAHALOQO!
Robert Brown, President

any suggestions that you

would like to bring to the attention of the board,
please contact me or any member of the board
in writing.

I mportant Notice

During this transition year, where we
are nally adhering to our scal year,
the 10% maintenance fee discount
will be available to our owners through
November 30, 2008. The billing due
date of October 1st for the scal year
2009 2010 will be strictly enforced.
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IMAX Coral Reef Adventure

1/1/2008 to 12/30/2008

This dramatic ylm highlights the beauty, diversity
and the importance of maintaining healthy coral
reefs throughout the Paciyc... exploring unique
locations in Fiji, Australiais Great Barrier Reef,
Lizard Island National Park, Tahiti, and the coral
atoll lagoon of Rangiroa, French Polynesia.
www.polynesia.com

A Location: Hilton Hawaiian Village

Fort Street Open Market

Find the best in Hawaii-grown fresh produce,

colorful live orchid plants, a wide variety of cut

powers as well as arts & crafts. Tuesdays, 8 a.m.

to 2 p.m; live music from 12 to 1

A Location: Wilcox Park & HPU campus end of
Fort Street [downtown Honolulu]

Vans Triple Crown T OiNeill World Cup of

Suryng T 11/25/2008 to 12/6/2008
The 26th annual Vans Triple Crown of Suryng
features the worldis best surfers against the
worldis biggest and best waves of Oahuis
famous North Shore. These three events
for men and women offer $750,000 in prize
money and will crown the 2008 Association
of Suryng Professionals World Champions.
www.triplecrownofsuryng.com.
A Location: Sunset Beach

Quiksilver Big Wave Invitational in Memory

of Eddie Aikau T 12/1/2008 to 2/28/2009
The worldis top 28 big wave riders are invited.
Wave face heights must reach a 40ft minimum!
The last time the event was held was 12/04.
Since then, waves have not met the required
min. of quality 40-foot wave face heights.

All eyes are on this winter to deliver. Eddie
Would Go! www.quiksilver.com/bigwave &
www.bigwaveshawaii.com.

A Location: Waimea Bay, North Shore

Paciyc Island Arts Festival T 10th Annual

1/17 & 18/2009

The 10th annual festival is held on Saturday and
Sunday 9am to 4pm at Kapiolani Park directly
across from the Honolulu Zoo at the Diamond Head
end of Waikiki, and is free. Enjoy demonstrations
and the art and handcrafted products of 100 Hawaii
artists for sale, live entertainment and great food.
A Location: Kapiolani Park, Waikiki



Board Meeting Dates
» December 11, 2008 (Telephonic)
» March 5, 2009
ANNUAL MEETING ¢ March 6, 2009

Ask the Board

Q. If amember paid the maintenance
fee at the discounted rate, will he/she
be charged the TAT on the regular
maintenance fee or the discounted rate?

A. The member will pay TAT on the
gross maintenance fees as speci ed in
the 1998 Department of Taxation
Announcement No. 98-21. Members
may or may not take advantage of
the discount. That is a personal
decision.

Q. Ifamember goes to the Hawaiian
Princess in 2009 using a week from
2008 is he/she expected to pay TAT
on this week?

A. The member has already paid the
TAT through the maintenance fees
for the scal year 2007-2008 and will
not be expected to pay the TAT using
that week in 2009. Going forward,
the member will pay the TAT at the
time of their stay.

Q. If a member carries over a 2009
week and combines it with a 2010
week for 2 weeks use time in 2010
will it be tracked so he/she pays
TAT on 2 maintenance fee rates?

A. The member will pay TAT on the
prevailing gross maintenance fee for
the scal year in which they stay for
both weeks.

Q.By collecting the TAT at the Guest
Services desk, wont the expense of
operating the of ce increase?

A.The Guest Service desk is currently
collecting TAT on other guests and
will easily absorb the 5 to 7 owners
on the check-in and check-out days.
There will be no increase in the staff
or operational hours.

Board Meeting Highlights

The board of directors met on February 28, 2008 and June 11, 2008. The following
are highlights from those meetings:
February 28, 2008 The Board:
Reviewed and discussed the January 2008 nancial
Reviewed, discussed and approved the 2006-2007 audited nancial
Directed management to post a draft of the February 2008 Annual Meeting on
the web site after board approval
Reviewed and discussed the comment cards and noted the increase in favorable
comments
Was informed by Lloyd Hansen that he will resign from the AOAO Board and his
replacement on the HPTSOA Board would take his place on the AOAO Board
Reviewed, discussed and approved a computer use policy for the Hawaiian Princess staff
Discussed board policy regarding broken/lost items, safe abuse and late check outs

June 11, 2008 The Board:
Reviewed and discussed the April nancial statement
Approved the purchase of a back up compressor for the air conditioners
Reviewed and discussed the 4.26% delinquency rate as of April 30, 2008
Directed on-site management to replace toilets as needed
Wias informed by Bob Brown that the AOAO approved the installation of another
antenna on the roof and the AOAOQ also approved the painting of the building

Should You Run
For The Board of Directors?

The fact that you are reading this article means you have an interest in your association. Serving on
the board is your opportunity to have some impact on the future of the Hawaiian Princess Time Share
Owners Association by being involved in the decision-making process. Itis your chance to affect the way
things are run and to see that board decisions are to the advantage and beneyt of all the owners.

What is it like being a board member? In a nutshell, you and yve other Hawaiian Princess owners will
be the unpaid executive ofycers of a large, complicated corporation. You will be a diplomat, a negotiator,
a ynancial analyst, a decision-maker, and a communicator all rolled into one. Common sense and the
information that will be provided by the management company and the professional experts (attorneys,
accountants, insurance agents, etc.), will supply you with the knowledge necessary to make the right
decision.

If all of this appeals to you, all you need to do to get on the ballot is to request a nomination form and
return it before January 15, 2009. There are 2 board positions up for election at the annual meeting
scheduled for March 6, 2009. Please send a written request to Trading Places International, Attn: Ann
Baran, 23807 Aliso Creek Road, Suite 100, Laguna Niguel CA 92677, fax your request to 949-448-
5142, Attn: Ann, or you may e-mail your request to annb@tradingplaces.com This is your opportunity
to be an essential factor in the continued success of the Hawaiian Princess.

Board of Directors Contact Info...

Robert (Bob) Brown & 2737 Hillcrest Dr., New Era, MI 49446
(231) 861-2995 A rbrown3618@yahoo.com

David L. Espey & P.O. Box 1292, The Dalles, OR 97058
(541) 298-4663 A davidlespey@qnect.net

Karen Heys — 23409 Lakeview Dr. # F-302, Mountlake Terrace, WA 98043
(425) 776-6956 A karenheys@verizon.net

Donald Isaacs © 42717 25th Street West, Lancaster, CA 93536
(661) 943-8751 A djisaacs57@peoplepc.com

Christina Campbell — 3012 Azahar Street, Rancho La Costa, CA 92009-8360
(760) 707-4010 A clcarchitect@peoplepc.com

Thomas McLaughlin — 30 Erica Circle, Hampden, MA 01036
(413) 566-3057 A Tommc131@charter.net







